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Heller Ehrman White & McAuliffe

Solicitors and International Lawyers

T

Direct Fax 2292 2200
Main 852.2292.2000
Fax 852.2292.2200

The Office of International Corporate
Finance

Securities and Exchange Commission
Mail Stop 3-9

450 Fifth Street, N.'W.

Washington, D.C. 20549

USA. ?R@CESS%@

4 2100
Ladies and Gentlemen: / SEP 0

THOMSON
E\NANC\N'

SEC FILE NO. 82-3950

Re: Legend Group Limited
(Formerly known as Legend Holdings Limited)
Information Furnished Pursuant to Rule 12g3-2(b)
under the Securities Exchange Act

On behalf of Legend Group Limited (the "Company"), SEC File No. 82-3950, the
enclosed documents are submitted to you in order to maintain the Company's exemption
from Section 12(g) of the Securities Exchange Act of 1934 (the "Act") pursuant to Rule
12g3-2(b) under the Act:

1. The Company's announcement regarding the first quarter results of 2003/4,
dated August 6, 2003, published (in English language) in the South China
~ ' Morning Post and published (in Chinese language) in the Hong Kong
Economics Times and Wen Wei Po, all on August 7, 2003;
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2. The Company’s notice of annual general meeting, dated May 28, 2003,
published (in English language) in the South China Morning Post and
published (in Chinese language) in the Hong Kong Economics Times, both
on May 29, 2003;

3. The Company’s announcement regarding annual results of 2002/2003,
dated May 28, 2003, published (in English language) in the South China
Morning Post and published (in Chinese language) in the Hong Kong
Economics Times and Wen Wei Po, all on May 29, 2003; and

4. The Company's annual report 2002/2003.

The parts of the enclosed documents that are in Chinese substantially restate the
information appearing elsewhere in English.

We would appreciate your acknowledging receipt of the foregoing by stamping and
returning the enclosed copy of this letter. A self-addressed, stamped envelope is enclosed for
your convenience.

Very truly yours,
/Mmpzf( _
Simon Luk
Enclosures
cc:  Legend Group Limited
19092\0001\40SEC
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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this document, makes no
representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss

howsoever arising from or in reliance upon the whole or any part of the contents of this document.
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30th July, 2003

To the shareholders

Dear Sir or Madam,

GENERAL MANDATES FOR THE REPURCHASE BY THE COMPANY OF ITS
OWN SHARES AND FOR THE ISSUE OF NEW SHARES

GENERAL MANDATE TO ISSUE SHARES

Approval is being sought from the shareholders of the Company to grant a general mandate (the “Share Issue
Mandate”) in order to provide flexibility and discretion to the directors (the “Directors”) of Yeebo (International
Holdings) Limited (the “Company”) in the event it becomes desirable for the Company to issue shares equal in
aggregate up to 20 per cent. (or 208,712,634 shares on the basis that no further shares are issued prior to the Annual
General Meeting on 18th September, 2003) of its issued share capital as at the date of passing the relevant
resolution. The obtaining of such a mandate is in accordance with the Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited (“Listing Rules™). The Directors wish to state that they have no

immediate plans to issue any new shares of the Company.



REPURCHASE MANDATE

The Listing Rules permit companies with a primary listing on The Stock Exchange of Hong Kong Limited
(the “Exchange”) to purchase their own securities, subject to certain restrictions, on the Exchange. At the Annual
General Meeting of the Company to be held on 18th September, 2003 a resolution will be proposed to grant the
Directors a general mandate (the “Repurchase Mandate™) to, among other things, repurchase up to 10 per cent. of
the aggregate of the nominal amount of the share capital of the Company in issue as at the date of passing of the
relevant resolution, In addition, a resolution will be proposed to provide the Directors with the Share Issue Mandate
and adding to such mandate by a separate resolution to be proposed at the Annual General Meeting, any of its shares
repurchased by the Company pursuant to the Repurchase Mandate. The Company is required by the particular rules
in the Listing Rules regulating such share repurchases (“the Share Buy Back Rules”) to send to its shareholders an
explanatory statement containing all the information reasonably necessary to enable them to make an informed

decision on whether to vote for or against the Repurchase Mandate. Such information is provided below.

1. Share Capital

As at 17th July, 2003 being the latest practicable date prior to the printing of this document for ascertaining
such information (the “Latest Practicable Date”™), the issued share capital of the Company comprised 1,043,563,171
shares of HK$0.20 each (the “Shares™). Subject to the passing of the relevant ordinary resolution and on the basis
that no further Shares are issued or repurchésed prior to the Annual General Meeting on 18th September, 2003, the
Company will be allowed under the proposed Repurchase Mandate to repurchase a maximum of 104,356,317

Shares.

As at the Latest Practicable Date, the Company did not have any warrants in issue. The Directors wish to

state that they have no immediate plan to issue any warrants of the Company.

2. Reasons for Repurchases

The Directors believe that the proposed Repurchase Mandate is in the best interests of the Company and its
shareholders. Such repurchases may, depending on market conditions and funding arrangements at the time, lead to
an enhancement of the value of the Company’s Shares and its net assets and/or its earnings per Share and will only

be made when the Directors believe that such repurchases will benefit the Company and its shareholders.

3. Funding of Repurchases

The Company is empowered by its memorandum of association and bye-laws to repurchase its securities.
Repurchases will be funded entirely from the funds legally available for that purpose. Bermuda laws provide that
the repurchase of securities may only be effected out of the capital paid up on the repurchase shares or out of the
funds of the Company otherwise available for dividend or distribution or out of the proceeds of a new issue of
securities made for the purpose. Any amount of premium payable on the repurchase over the par value of the
securities to be repurchased must be out of the funds of the Company otherwise available for dividend or distribution
or out of the Company’s share premium account. Such repurchase may only be made if at least two Directors by
affidavit declare either that taking into account the repurchase, the Company is solvent or that all of its creditors on

that date have consented in writing to the repurchase.



There may be a material adverse impact on the working capital or gearing position of the Company (as
compared with the position disclosed in the audited accounts contained in the annual report for the year ended 31st
March 2003) in the event that the Repurchase Mandate is exercised in full at any time during the proposed
repurchase period. However, the Directors do not propose to exercise the Repurchase Mandate to such extent as
would, in the circumstances, have a material adverse effect on the working capital requirements of the Company or

the gearing levels which in the opinion of the Directors are from time to time appropriate for the Company.
4. General

None of the Directors or, to the best of their knowledge having made all reasonable enquiries, any of their
associates (as defined in the Listing Rules), have any present intention if the Repurchase Mandate is approved by

the shareholders of the Company, to sell any Shares to the Company or its subsidiaries.

The Directors have undertaken to the Exchange that so far as the same may be applicable, they will exercise
power of the Company to make the repurchases pursuant to the Repurchase Mandate in accordance with the Listing

Rules and the applicable laws of Bermuda.

The Company has not repurchased any of its Shares (whether on the Exchange or otherwise) during the

previous twelve months preceding the Latest Practicable Date.

If as a result of the exercise of the power to repurchase Shares pursuant to the Repurchase Mandate, a
shareholder’s proportionate interest in the voting rights of the Company increases, such increase may be treated as
an acquisition for the purposes of the Hong Kong Code on Takeovers and Mergers (“Takeover Code”). As a result a
shareholder, or group of shareholders acting in concert could, depending on the level of increase of the shareholder’s
interest, obtain or consolidate control of the Company and become obliged to make a mandatory offer in accordance
with Rule 26 of the Takeover Code.

As at the Latest Practicable Date, Antrix Investment Limited (“Antrix”), a company beneficially owned by
Messrs. Fang Hung, Kenneth and Li Kwok Wai, Frankie, together with parties acting in concert with it (including
but not limited to Messrs. Fang Hung, Kenneth and Li Kwok Wai, Frankie) held a beneficial interest of 734,528,381
Shares in, representing approximately 70.39 per cent. of the issued share capital of the Company. If the Repurchase
Mandate were exercised in full, the relevant percentage would increase to 78.21%. Any repurchase of Shares by the
Company -will not oblige Antrix to make a general offer. The Directors are not aware of any consequences which

would give rise to any obligation to make a mandatory offer in accordance with Rule 26 of the Takeover Code.

The Directors have no intention to exercise the Repurchase Mandate to such extent that will result in less

than 25% of the Shares being held by public.

No connected persons or their associates (as defined in the Listing Rules) have notified the Company that
they have a present intention to sell Shares to the Company, or have undertaken not to do so in the event that the

Company is authorised to make repurchases of its own securities.



5. Share Prices

The highest and lowest prices at which the Company’s Shares traded on the Exchange during the last twelve

months preceding the Latest Practicable Date were as follows:

Per Share

Highest Lowest
July 2002 0.395 0.260
August 2002 0.320 0.245
September 2002 0.245 0.232
October 2002 0.232 0.226
November 2002 0.228 0.226
December 2002 0.228 0.150
January 2003 0.200 0.200
February 2003 0.200 0.200
March 2003 0.200 0.200
April 2003 0.200 0.200
May 2003 0.200 0.200
June 2003 0.210 0.083
July 2003 up to the Latest Practicable Date 0.210 0.210

RECOMMENDATION

The Directors consider that the Share Issue Mandate and the Repurchase Mandate are in the best interests of
the Company and its shareholders and accordingly recommend that all its shareholders should vote in favour of the
resolutions to be proposed at the Annual General Meeting. The Directors who have interest in the Company’s

Shares also intend to do so themselves in respect of their own holdings.

Yours faithfully
Li Kwok Wai, Frankie
Chief Executive Officer
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YEEBO (INTERNATIONAL HOLDINGS) LIMITED

(Incorporated in Bermuda with limited liability)

FORM OF PROXY FOR ANNUAL GENERAL MEETING

I/we! of

being the registered holder(s) of* shares of

HK$0.20 each in the capital of Yeebo (International Holdings) Limited (the “Company”), HEREBY APPOINT’®
of P

or failing him. the Chairman of the meeting as my/our proxy to act for me/us and on my/our behalf at the Annual General
Meeting of the Company to be held at Regency Room 5 and 6. 3rd Floor. Hyatt Regency Hong Kong, 67 Nathan Road.
Kowloon. Hong Kong on 18th September. 2003 at 10:00 a.m. and at any adjournment thereof and to vote for me/us and in
my/our name(s) as indicated below. and. if no such indication is given. as my/our proxy thinks fit.

FOR* AGAINST? | ABSTAIN®

1. | To receive and consider the audited financial statements and the reports PR
of the Diréctors and auditors for the year ended 31st March. 20037

2. (i) To re-elect Mr. Tien Pei Chun. James as Director.

(it) To authorise the Board of Directors to fix Directors’ remuneration.

3.t To appoint auditors and authorise the Board of Directors to fix their
remuneration.

4. | To pass the Ordinary Resolution contained in No. 4 of the Notice.

5. To pass the Ordinary Resolution contained in No. 5 of the Notice.

6. | To pass the Ordinary Resolution contained in No. 6 of the Notice.

7.1 To fix the maximum number of Directors at 20 and to authorise the
Directors to fill any vacancies and to appoint additional Directors up to
that number.

Signature®

Dated this day of 2003
Notes: -
1. Full name(s) and address(es) to be inserted in BLOCK CAPITALS.

2. Please insert the number of shares of HK$0.20 each registered in your name(s). If no number is inserted, this form of
proxy will be deemed to relate to all the shares in the capital of the Company registered in your name(s).

3. Please insert the name and address of the proxy desired. If no name is inserted. the Chairman of the meeting will act as
vour proxy. A proxy need not be a member of the Company.

4, Important: If you wish to vote for the resolution, tick in the appropriate box marked “For”. If you wish to vote against the
resolution, tick in the appropriate box marked “Against™. If you wish to abstain from voting for the resolution. tick in the
appropriate box marked “Abstain™. Failure to tick a box will entitle your proxy to cast your vote at his discretion. Your
proxy will also be entitled to vote at his discretion on any resolution properly put to the meeting other than that referred to
above.

S. This form of proxy must be signed by you or your attorney duly aunthorised in writing or. in the case of a corporation.
either under seal or under the hand of an officer or attorney or other person duly authorised.

6. Where there are joint holders of any share, any one of such joint holder may vote at the meeting, either in person or by
proxy. in respect of such share as if he were solely entitled thereto, but if more than one of such joint holders be present at
the meeting, the vote of the senior who tenders a vote, whether in person or by proxy, shall be accepted to the exclusion of
the votes of the other joint holders. and for this purpose seniority shall be determined by the order in which the names
stand in the register of members in respect of the joint holding.

7. To be valid, the form of proxy. together with the power of attorney or other authority, if any, under which it is signed or a
certified copy of such power or authority, must be deposited to the office of the branch registrar of the Company in Hong
Kong. Secretaries Limited, at G/F., BEA Harbour View Centre, 56 Gloucester Road. Wanchai. Hong Kong not less than 48
hours before the time for holding the meeting or adjourned meeting. Completion and return of the form of proxy will not
preciude members from attending and voting in person at the meeting.

8. Any alteration made to this form of proxy must be initialled by the person who signs it.

-
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NOTICES.

The Standard Friday, July 18, 2003 “
. , -
YEEBO (INTERN ATIONAL HOLDIN GS) LIMITED
. ifncarporared in Bermuda with limired Habitiry}
) o , o ANNOUNCEMENT OF RESULTS
‘FOR THE YEAR ENDED 31ST MARCH, 2003 o

The Board of Directors of Yeebo (laternational Holdings) Limited (the “Company™} anncunces l‘hu the sudited consolidated 4 {LOSS) PROFIT FROM OPERATIONS

resuits of the Company and ics suosidiarics (the “Group ") for the year ended 31st March, 2003 ars summarised as follows: . 2003 2002
HKS 000 HXS'000

Yeor ended 31st March
2003

2002
Notes AK3'D00 HRS'D00
Temover, 173,181 - 267,055
Cost of sales (245,913 . {230,013)
Gross profit 17368 37,042
Other operating income 7293 11,185
Revalustion increase (decreass) oo
investment properties . ) 520 (1,128)
{mpairment lass on-discontinuance of 2 business -z - (2793
Setling and distributica expenies 19,381} (8.547)
Administrative expenses (28.414) {29.213)
Uarealised loss in investments ia trading securities (17,334) -
[mpoirment 1oss in cespect of club debentures {500} . -
{Loss) profit from operations s 4 (20,548) . 6546
Finance cosis D393 T
Gain an disposal of a suhs»mnry o1 | 70 -
{Loss) peofit before tasation 21871 5,489

Taxation . : i 5 (608) . 7y

(Loss) profit for the yeer ~ (32,476) "6 482
{Loss) curning per share . . .
Basic 7 (2.13 cents) 063 cent
Diluted /A 0.63 cent
Notes:

L. -ADOPTION QF NEW AND REVISED STATEMENTS OF STANDARD ACCOUNTING PRACTICE
In tho current year, the Group has adopied. for.the fiest time, a number of new and rewised Staiemens of Standard Accounting
Preciico (“SSAPY") isiued by the Hong Kong Society of Accountants. The adopiion of these new apd revised SSAPs has rerulted in
3 changg in the forma of presentarion of the Gash flow statement.and an isclusion of tha staiement of chunges it cquity, but has had

. o material effect an the results for the current or prior periods. 00 prior yéur 28 becn rqiced.
b BUSINESS AND GEOGRAPHICALQEGMEVTS . -
Business segments - .- . &

For munagement purpose, the Group was organised into mr== opcmnn[ divisions - LCDs, investment pr«peny ho\dm( and ochers.

These divisions are the bases on which the Group fepocts s primary scgment information.
Brincipal activities ‘are as follows:

LCDs - manufacure and saies of LCDs =
Investment propemty holding - investment propertics feld under operating leases | Nore)
Othars - manufacture and sales of products other than LCD1

More:  During the year ended }15¢ March, 2003, the Group acquired investment propenties of approximately HKS191 miltion snd
investment progerty holding becomes a principal activity of the Groag,

Segmenial information abaur these businesses is presenicd below:

2003
Investrmens ©
progerty X
LCDs holding Others Coasolldated
HK3'000 HES'000 HES'0U0 HKS000
Segment revenue
External saiey BT - 16515 288,230 °
Rental.incame - 4931 - 1331
151,733 1931 16313 173,181
Rexult . B
Segment result {6,727 5,386 337 (1,004),
Dividend income T P . 199
{aterest income. 1,338
Unrealised (053 in investments.in
‘rading securitics (17,234

Impairments 1053 in club debentires R : (300

Usallocated corporntz expenses 16,038)
Loss from operatians (20.548)
Finunce costs (288 (1,008} - 1393
Gain on disposal of a subsidiary . “70
Laxs before taaation 121,871
Taxation (60%)
Loss for the yeor G278
The Group discontinued the PCH businest during the yoar ended 311t March, 2002. - )
2002 .
Continuing aperations Discontinuing operations
investment
propeny
LCDs holding Others PCBs  Consalidsted
. HK3'000 HKS 000 HX3°000 #3000 HES D00
Segmens revenue :
Esternal sales 230,183 - 16,872, - 267,085 -
Renal income | - 49 - - 49
3048 - Y T - 67,104
Resuir .
Segment result 1,157 S 153 (2,793 9,151
Interes income E 3,44
Unellocated corporate cxpenses (7.008)
Profit from operarions . 556
Financs soxt . . . un
Profis before waaion : . 5,289
Tanarion .. o
Profit far the year : : )

- Geographical segmenus -
The Group’s operatiany are mainly lovated in Hong Kong and other reyions of the People’s Repubtic of Chim (the “BRC™). The
following lable provides an anaiysis of the Group's nymover by, geographical market, imospactive of the origin of g00ds or services,
Turnover by
geographical murket

2063 2007
- HKS'000 HKS 000

Hoag Kong. te PRC 230,458 135,196
Other regions of he PRC : : 26,348 219ta
Otber countries 16,134 9.943
273181 167,055

3. GAIN ON DISPOSAL OF A SUBSIDIARY/IMPALRMENT LOSS ON Q(SCONTINUANCE OF 4 8USINESS

1a Janurry, 2002, the Group catered into an ugreement to dispose of a subsidiary engaged in the PCB business fof 3 consideration of
HIC$1,150.000 and the plant and cquipment of the subsidiary were the major asseta being dispased of. Accordingly; the Group hnd
writien down the plant and cquipment 10 the recoverahls amownt and the loss oa discontianance of the PCB butiness, including an
impairment lo1s an the plant and equipment of HK32,118,000, amounting to HK$2.793,000 was accounted far in the financial
stakements for the year caded J1st March, 1002, During the current year, the Group completed the disposal of the subsidiary
resuiting i 3 gain of ¥ HK$70.000- which repr the net linbilities, consisring of trade and other payabies, of the
subsidiary ot the date of disposai.

The subsidiary did nol have any significaat contnibutions (o the esalts and cash flows of the Group for the year ended 3 st March,
2003,

A deposit of HKS345,000 vut of the consideraiion of HKS$ 1,130,000 had been reccived in the year ended 313t March, 2002 and the
. remaining balance of HK3205.000 was received during the current yaar any disclosed in the consofidated cash flow suatemant for
e querant year. .

. As at 31t March,

(Lass) profit from operations Nas bexa arrived m after charging:
Auditars’ remuncration 497 480

Cost of inventories recognised as eapensas 125,726 123,199
Deprecistion and amortisation 17,423 15.34)
Lass on disposals of propeny, plant and cquipment 96 R 2,403
Staf cosus, including dicestors’ emoluments 176917 64567
and afier ceediting:
{nterest income 1,315 4,490
Dividsad incoma 2,999 . -
Gross cent from invescment pmpcmcl . 491 49
Less: putpoings [R5} {38}
1907 . k7]
5 Taxation
. 2003 2
. HES'000 HKS'000
The tax charge comprises; .
Hong Kong Profits Tax 1 ?
The PRC income tax . 3508 -
: 08 E
Hong Kong Profuis Tas it caiculnsed & 16% an the eximatod assessable profit for both years.
The PRC income tax in.cuiculased 3¢ the rute prevailing in the reievoat jurisdiction.
[ Dividend
. “The Directors da not rscommend the p.lymemvl any dividend for the year {2002: Nii). .
1 (Loss) Barning per shaca
. The caiculation of the basic and dilutsd {1oss) eaming per share is bused on the following d
. B 2003 2002
. HES 000 HK3'000
{Lass} earning for the purposes of basic und diluted
(loss) esming per snare e 22,47H
weighied sverzge number of ordinury shares for the
purposes of basic (losa) earning per LUs3 564

Effect of ditutive share optians

Weighted average number of ordinary shares for the
purposes of diluted [loas) eaming per share

No diluted loss per share has boen prasented for tho year is therg were o potential dilutive ordinary snares in issue.
BUSINESS REVIEW AND PROSPECTS
Review of opecations
The Group recorded a turnover of HKS273 million for the year ended 31st March 003, Excluding spproximaccly HKSS million
ceatal incame gensmted from the iavestment properties, 1shover fof the Group maincained at HKS268 million. Gross profil fom
sales of LCD and other producis decreased from HKS37 million o HK322 million. Loss.for the year amounted (o HKS$22 million
(2002: profit of HXS6 million) out of which HKS17 million was unrealised loss in investments in trading securitics,
The TN LGD markes cantinued to shrink with increosing number of suppliers cutting their price 10 meintain their market shur.
This affirms that the Geoup made the right decisian (o dive its resources for the production of STN LCD aad LCD modules.
The development of the STN and LCD modules business of the Group is still at preliminury stags and i requires more effort and
tims to buiid up to 4 meaningful business, The Group will conlinue 1o upgrade ity manufacturing capability for STN and LCD
madeles. Eapenditure incuered for this purpase is expecied 19 be reduced when our production facitifies e upgraded o o

_ satisfactory level in the coming yeur.

Prospect

. Facing fierce competition and deoreasing seiling price of the LCD products; we will continue to incroase our marketiog ¢ffon

a0d 1o control our casis.

" On the marketing side. our customer service leam was enhanced s¢ us to provide beuer customer service and 1o diversify the

customer base. This resulted in more frequent visits to existing cusiomers and more plrucxp:ulon ia trade shows and exhibitions
rargecting new customers. Agents were ulso appointed to explore oversens market in Eumpc, the, United Stotes, Jagan, South
Korea and Taiwan,

On the cost contral side. amoing other measures. our aew [TO couting line, became fully operational during the year and has

“ enabied ali ITO coated glass for our produsis, one of our major production materials, to be produced internaily. To furiber reduce

our operating cost and to imprave the yield, more particularly for the manufacturing
of high end TN 10d STN products, hos been ;xcqulr:d We expect that this cquipment would be fully functional in the last quarter
of 2003. . i

Investment Alternacives

2002, the Group had availabie cash of HKS176 million. The surplus funds had been depoxued with bunks an

short term basis before the Group identified other investment aligenntives with better ceturn,

During the year, the Group investcd approximated HKS83 million in securities of Hong Kong blue-chips companics. Despite an

uncxpected downtarn of the market resulting in an accouating lost in such invesiments ut the end of the finuncial year, we

believe that such investments wouid generate a satisfactory return in the foreseeable future. As a matter of fuct, the morker vilue

of the relevant investments has increased by HKSI2 million sioce the year end m dnce

The Group also on Jh . 2002 the isition of a i propenty (“the Property”} at a lolnl purchuse

price of HKS191,2 million, The ransaction was siructured 10 such & way that the Property was lzased back (o the vendor a a

manthly cent of HKS1.2 million-for a term of 3 years. & mortgnge loon of HK$128.8 million from 1 dank was arranged (0 partly

finante the transaction and the balance wis funded by intemal resources. The rent from the Property is more (han adequate o

cover the martgage payments. The Property ulso prondes a stabie sourceaf incame. Net income afier interest charge generated

from the Property amounced o HK$3.8 million,

Liquidity ond capital resources

During the year, the Group invested HKS8) million in listed securities and acquired investment properties and other fixcd assets

such as property. plant and equipment of HKSt9( million and KK533 million respectively. As u resuil, its bank baiances and

c:sh. ingluding time deposits, decreased from HKS$176 miflion 4o HK316 millivn. The Geoup’s cucrent ratio and quick ratio were
3 times (2002: 6.3 times) and 1.5 times (2002; 4.9) respecti vely. A sound liquidity pasition was still maintaincd.

Ai at 3ist March, 1003, the Group had totol assets of HKS353 million which were (inanccd by liabilities of HKS213 miltion. und

shareholders’ equity of HKS340 million.

The Group had banking facilities amounled ta HKS2!1 millioa {2002: HKS$4) million) of which HK$159 million (2002: HKSi

miilion} were utilized: HKS124 million were (or fingncing the acquisition of the Property 3ad balance ol HKS3S miltian were for

working capital of the Group,

The gearing racio, as & cativ of bank borrowings 10 networth, siood at 46,7% al the <nd of the year.

The-Group did not have nny maerial exposure to fluctuation in exchange res.

“mplojrent wnd remuneration poiicy

The remuneration policy and package of the Group’s employees are structured by reference to markec terms’ and industry’s

pructics. la addition, discretionary bonus aad other individusl performance ace awarded to scaff with reference o the fnanciul

performance of the Group and the personal performance of individual staff. Staff denefit plavk mainssined by the Group inciude

mandatory provident fund scheme, share option scheme und medical insurance,

. CLOSURE OF REGISTER OF MEMBERS’

The regisier of members of the Company will be closed from [ Sth-Sepicmber,

2003 to 18th September, 2003, both days
inclusive, during which period no trunafer of shares will be effected.

.CODE OF BEST PRACTICE

The Company has campiled rhroughout the year with the Code of Best Practice 25 set out in Appendia 14 of the Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong Limited except that the noa-caecutive directors of the Company
are not appainted for a specific term as they are subject (Q relirement by rolation and re-election at the annual general meeting of
the Company in accordance with the Company’s Bye-Laws.

PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES

 There ws ao purchase, sule or redemprion of shares or otner fisied securitigs of the Company or by any of its subsidiaries Guring

the year,

PUBLICATION OF ANNUAL REPORT ON THE STOCK BEXCHANGE’S WEBSITE

The detaited resuits containing all the information required by paragruph 45(1)  45(3) of Appendix 18 0 tha Listing Rules wit
be published on the website of the Stock Exchange in due course.

By order of the Board
Kalvin Lam
Company Secretary

Hong Xong, 17th July, 2003

The direciors of the Company jointfy and severully accept full responsibiliry for the uccuracy of rhe information conitined in this ammouncenent

and canfirm, having made ofl ceasonuble enquisies, that 1o the best of their knowledge, opinions expressed in ihif anRouREement have heen
arrived a1 ofier due and corefui considzration and thare ore no oiher Jarts not comained in this announcemenr; the omiszion of which would
make n this i
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NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN that the annual general meeting of the Com'pany will be held at Regency Room § & 6. Ird.
Floor, Hyatt Regency Hong Kong, 67 Nathan Road, Kowloon, Hong Kong on 18th September, 2003 at 10:00 a.m. for the
following purposes:~ . . .

ORDINARY BUSINESS.

To receive and consider the audited financial statements and the reports of the Directors and auditors tor the year
eaded 31st March, 2003, . . c

To re-elect Directors and to authorise the Board of Directors to fix the remuneration of the Directors.

To-appoint auditors and authorise the Board of Directors 1o fix their remuneration.

SPECIAL BUSINESS

To consider and, if thought fit, pass the following resolution as an ‘Ordinary Resolution:~
“THAT

(a) the exercise by the directors of the Company (the “Directors”) during the Relevant Period (as hereinafter
defined) of all powers and authority of the Company to purchase its own securities an The. Stock Exchange
of Hong Kong Limited (the “Stock Exchange™) or on any other stock exchange on which the securities of
the Company may be listed and recognised by the Securities and Futures Commission and the Stock
Exchange for.this purpose, subjectto and in accordance with paragraph (b) of this Resolution, all applicabie

- laws and ‘the requirements of the Rules Governing the Listing of Securities on the Stock Exchange (as.
amended from time (o time) or of any other stock exchange, be and is hereby generally and unconditionally

“—approved and asthorised: . CL : ’ ’

’ (b)_ " the aggrégate nominal amount of the securities of the Company to be purchased by the Company pursuant

to the approval in:paragraph (a) of this Resoltution during the Relevant Period shall not in the case of shares -
in the Company sxceed [0 per cent. of the aggregate nominal share capital of the Company in issue at the

", date of this Resotution and in the case of warrants shall not exceed (0 per cent. of the amount of the
outstanding warrants of the Compaay at the date of this Resolution and the authority pursvant to paragraph
(a) shall be limited accordingly; and

(e} . for the purpose of this Resolution, “Relevant Period” means the period from the passing of this Resolution
until whichever is the zarlier ofi- ’

(i) the conclusion of the next annual general meeting of the Company;

(i) - the expiry of the period within. which the. next annual .general meeting of the Company is required
' by the Bye-laws of the Company or any applicable law o be held; or .

e the passing of an ordinary resolution by the sharcholders of the Company in general mceting_
- revoking or varying the approval and authority given to the Directors by this Resolution (Note 4).”

To consider and, if thought fit, pass the following resolution as an Ordinary Resolution:~
“THAT

(a) a general mandate be and'it is hereby unconditionaily given to the Directors of the Company to exercise all

" the powers of the Company during the Relevant Period (as hereinafter defined) to issue, ailot and dispose

of shares in the capital of the Company (including making and granting offers agreements and options

which would or which might require shares to be issued, allotted or disposed of, whether during the
Relevant Period or thereafter) otherwise than pursuant to:—

(1) a rights issue where shares are offered to shareholders on a fixed record date in proportion-to their
then-holdings of shares {subject to such exclusions or other arrangemends as the Directors of the
'Company may deem necessary or expedient in relation to fractional entittemeats or having regard,
as approgriate. to any restrictions or obligations under the laws of, oc the requirements of any
recognised regulatory body-or stock exchange in, or in any territory outside, Hong Kang);

iy any share option scheme or similar arrangement established by the Company and approved by The
Stock Exchange of Heng Kong Limited:

(iii)  any issue of shares in the Company upon the exercise of subscription rights autaching to any
. warrants of the Company which may be issued from time to-time; or

(iv)  any scripcdividend scheme or similar arrang:rﬁcn: implemented in accordance with the Bye-laws of
the Company; ’ : '

(b) the aggregate nominal amount of the share capital issued, allotted or disposed of pursuant to paragraph (a)
of this Resolution shall not exceed 20 per cent. of the aggregace of the nominal amount of the issued share
capital of the Company as at the date of passing of this Resolution.

(c) for the purposes of this Resolution:~
“Relevaat Period” means the period from the passing of this Resolution until whichever is the earlier ofi-
_().  the conclusion of the next annual general meeting of the Company:

(ii) the expiry of the period within which the next Annual General Meeting of the Company is required
-by the Bye-laws of the Company or any applicable law to be held; or o

(iii)  the passing of an ordinary resolution by the shareholders of the Company in general meeting
revoking or varying the approval and authority given to the Directors of the Company by this
Resolution (Note 5).”

To consider and; i though fit, pass the following resolution as an Ordinary Resolution:—

“THAT conditional upon the Resolutions Numbers 4 and § being passed, the general mandate granted to the
Directors (o exercise the powers of the Company to aliot shares pursuant 1o Resolution Number 5 be and it is
hereby sxtended by the addition to the aggregate nominal vaiue of the share capital which may be allotted or
agreed coaditionally or unconditionally o be allotted by the Directors pursuant (o such general mandate an amount
representing the aggregate nominal value of the share capital of the Company repurchased by the Company under
the auchority granted pursuant to Resolution Number 2 provided that such amount shall not excesd. [0 per cent. of
the aggregate aominal value of the issued share capital of the Company at the date of this Resolution.”

“THAT the maximum number of Directors of the Company shail be 20 and the Directors of the Company be and
they are hereby authorised 1o fill any vacancies on the Board of Directors and to appoint additional Directors up o
that number.”



SPECIAL BUSINEDS

To consider and, if thought fiL, pass the foliowing resolution as an Ordinary Resolution:—
“THAT ‘

(a) the exercise by the direciors of the Company (the “Directors”) during the Relevant Period (as hereinafter
defined) of all powers and authority of the Company to purchase its own securities on The Stock Exchange
of Hong Kong Limired (the “Stock Exchange”) or on any-other stock exchange on which the securities of
the Company may be lisied and recognised by the Securities and Futures Commission and the Stock
Exchange for this purpose, subject to and in accordance with paragraph (b) of this. Resolution, all applicable
taws and the requirements of the Rules Governing the Listing of Securities on the Stock Exchange (as
amended from time to time) or of any other siock exchange, be and is hereby generany and unconditionally
approved and authorised:

{b) the aggregate nominal amount of the securities of the Company to be purchased by the Company pursuant
to the.approval in paragraph (a) of this Resolution during the Relevant Period shall not in the case of shares
in the Company exceed 10 per cent. of the aggregaie nominal share capital of the Company in issue at the

-date of this Resolution and in the case of warrants shall not exceed 10 per cent. of the amount of the

outstanding warrants of the Company at the date of this Rcsolunon and the authority pursuant 1o paragraph
. (a) shall be limited accordingly; and

{c} for the purpose of this Resolution, “Relevant Period” means the penod from me passing of thls Resolution

unti] whichever is the earlier of:-
() the conclusion of the next annuai general meeting of the Company;

(i) " the expiry of the period within which.the next annual general meeting of the Company is required
’ -by the Bye-laws of the Company or any applicable law to be held; or ’

(iii)  the passing of an ordinary resolution by the shareholders of the Company in general meeting
revokmg or varying the approvai and authority given-to the Directors by thxs Resofution (Note 4).”

To cons|der and, if thought ﬁr pass the following r:solunon as an Ordmary Resolution:—
"THAT

{a) a general mandate be and-it is hereby unconditionally. given 1o the Directors of the Company Lo exercise all

the powers of the Company during the Relevant Period (as hereinafier defined) to issue, ajlot and dispose

- of shares.in the capital of the Company (including making and granting offers agreements and options

which would or which might require shares to be issued, alloued or disposed of, whether durlng the
Relévant Period or thereafier) other\wse than pursuam to:- .

(i) a rights issue where shares are offered 1o sharcholders ona ﬁxed rccord dalc in propomon 10 their

. then holdings of shares (subject Lo such exciusions or other arrangements as the Directors of the

Company may deem necessary or expedient in relation to fractional entitlements or having regard,

as appropriate, to any restrictions or obligations under the laws of, or the requirements of-any
recognised regulatory body. or stock exchange in, or in any territory outside‘ Hong Kong):

(i) any share option scheme or similar arrangcrnem es(abhshed by the Company and approved by The
Stock Exchange of Hong Kong Limited;

(ii)  any issue of shares in the Company upon the exercise of subscnpuon nghts auachmg to any
warrants of the Company Whlch may be issued from time to time; or .

“(iv) any script dividend scheme or similar arrangement 1mp]cmentcd in accordancc with the Bye-laws of
the Company; .

(b) the aggregate nominal amount of the share capital issued, allotted or disposed of pursuant to baragraph (2)
of this Resolution shall not exceed 20 per cent. of the aggregate of the nominal -amount of the issued share
capx:al of the Company as at the date of passing of this Resolution.

(¢) for the purposes of this R:soluuon:—

“Relevant Period™ means the period from the passing of this Resolution until:whichever is the earlier of:—

) the conclusion of the next annual general meeting of the Ccmbany:

(i) the expiry of the period within which the next Annual Generai Meeting of lhe Company is requnred

by the Bye-iaws. of the Company or any apphcable law to be held; cor

(iii)  the passing of an ordinary resolution by the shareholders of the Company in general mesting
revoking or varying the approval and aurhoruy gtvcn to the Durectors of the Company .by thls
Resolution (Note 5)." .

To consider and, if though fit, pass the following resolution as an Ordinary Resol

“'I_‘HAT conditional upon the Resolutions Numbers 4 and”5 bci‘ng passed, the gci{cr; andate granted lo the
Directors to exercise the powers of the Company to allot shares pursuant to Resolution Number 5 be and it is

hereby extended by the 2ddition 1o the aggregate nominal value of the share-capital which may ‘be allotted or _

agreed conditionally or unconditionaily to be allotied by the Directors pursuant to such general mandate an amount

' .representing the aggregaie nominal value of the share capital of the Company repurchased by-the Company under

Nores:-

)

Q@)

3)

(4}

the authority granted pursuant to Resclution Number 4 provided that such amount shali not exceed 10 per cent, of

the aggregate nominal vajve of the issued share capital of the Company at the date of this Resolution.”

“THAT the maximum number of Directors of the Company shall be 20 and the Directors of the-Compary be aﬁ;i

they 2re hereby authorised to fill any vacancies on the Board of Directors and to appoint additional Dlrectors up to

that numb:r

By order of the Board
Kelvin Lam
.Company Secretary

" . Hong Kong, 17th July, 2003

Any member entitled to atiend and vote at the me:nng is entitled le appoint ane or more prcm:s to attend and vole ms(end of
him. A proxy need not be a member.

To be valid, the form. of proxy, together with the power of attorney or other authority, if any, under which it is signed or a
certified copy of such power or authorily, must be deposited to the office of the branch registrar of the Company in Hong
Kong, Secretaries Limited at G/F., BEA Harbour View Centre,.56 Gloucester Road, Wanchai, Hong Kong not less than 48
hours before the 1ime appointed for holding the meeting or adjourned meelxng Completion and return of the form of proxy
will nat preclude members from auending and voting in person at the meeting.

For the purpose of determining the identity of members who are cnlitledvlo attend and vote at the meeting, the register of

members will be closed from L5th September, 2003 10 1 8th September, 2003, both days inclusive, during which period no '

transfer of shares will be effected.

An Expianatory Statement in relation io Resolution 4 will be sent to sharehoiders and other persons who are entitled thereto.
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